FORM A
Format of covering letter of the annual audit report to be filed with the stock

exchanges
Name of the Company Xchanging Solutions Limited
Annual financial statements for the December 31, 2013
year ended
Type of Audit observation Matter of Emphasis
Frequency of observation Appearing since annual financial statements
for the year ended December 31, 2011 (*)

(*) Without considering the observation reported in the Limited Review reports on the
quarterly results.
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